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JUNE 30, 2021 1745-for-1 Stock Split

50101L106 DNUT

On June 28, 2021, the board of directors of Krispy Kreme, Inc. (“Krispy Kreme” or “Company”) declared a
1,745-for-1 split of the Company’s common shares. Each shareholder of record received 1,745 shares of common stock in exchange for each
existing share held. The record date for the stock split was June 28, 2021, with new shares allocated on June 30, 2021.

As a result of the stock split, shareholders received 1,745 new shares for each existing share
of Krispy Kreme held. The 1,745-for-1 stock split is anticipated to be treated as a reorganization pursuant to section 368(a)(1)(E) of the
Internal Revenue Code. Each shareholder of Krispy Kreme will determine their basis in each new share of Krispy Kreme stock by reference
to the basis in each of their shares of Krispy Kreme held immediately prior to the stock split adjusted for the exchange ratio.

The discussion contained herein is provided only as guidance and should not be relied upon as tax advice.
Shareholders are encouraged to consult their tax advisors with respect to the application of the foregoing rules to their respective situations.

As a result of the stock split, shareholders received 1,745 shares in exchange for each share held. As such, the number of shares held by
each shareholder were multiplied by 1,745 but each shareholder’s total basis remained the same. A shareholder will multiply the basis in
each share held before the stock split by approximately 0.057% to determine the basis, after the stock split, of the shares received in the
stock split.
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