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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Departure of Director
On June 29, 2022, Henry Yeagley, a member of the Krispy Kreme, Inc. (the “Company”) Board of Directors (the “Board”), submitted his resignation to
Catherine Tang, the Company’s Corporate Secretary. Mr. Yeagley was also a member of the Board’s Audit & Finance Committee.
Mr. Yeagley’s transition was not caused, in whole or in part, by a disagreement with the Company or the Board. Mr. Yeagley’s resignation was effective on
June 30, 2022.
The Company wishes to thank Mr. Yeagley for almost six years of contributions to the Board. The Board also notes all of the efforts and dedication that Mr.
Yeagley brought to his service to the Company and wishes him continued success in the future.
Election of Director
On June 30, 2022, Gerhard Pleuhs was elected to the Board. Mr. Pleuhs has been named to the Board’s Audit & Finance Committee and Remuneration &
Nomination Committee.
Mr. Pleuhs will participate in the Company’s director compensation program. A complete description of the Company’s director compensation program is
set forth in the Proxy Statement filed with the Securities and Exchange Commission (the “Commission”) on April 18, 2022 (“Compensation Discussion
and Analysis – Director Compensation Table”), incorporated herein by this reference.
Mr. Pleuhs is not a party to any transaction with the Company that would be reportable Item 404(a) of Regulation S-K under the Securities Act of 1933.
Mr. Pleuhs is not a party to any material plan, contract or arrangement in connection with his election to the Board.

Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
As disclosed by the Company in its Proxy Statement and the Form 8-K filed with the Commission on February 11, 2022, an independent director, Mr. Carl
Lee, did not stand for re-election at the Company’s Annual Meeting of Shareholders held May 17, 2022 (the “Annual Meeting”). Prior to the Annual
Meeting, the Board had a majority of independent directors, then having seven independent directors and six non-independent directors. After the Annual
Meeting, the Board no longer satisfied Listing Rule 5605(b)(1) of The Nasdaq Stock Market (“Nasdaq”), which required a majority of independent
directors. However, Listing Rule 5615(b)(1) provided an exemption for one year following the Company’s initial public offering, which ended July 1,
2022.
On July 6, 2022, the Company received a letter from Nasdaq notifying the Company of non-compliance with Listing Rule 5605(b)(1). As previously
disclosed in the Proxy Statement, the Company is aware that the Board must have a majority of independent directors within the cure period as provided by
Listing Rule 5605(b)(1)(A). The Nasdaq letter confirmed that it will provide the Company a cure period in order to regain compliance. The cure period will
end on the earlier of the Company’s next annual meeting of shareholders or May 17, 2023 (unless such meeting is held prior to November 14, 2022, in
which case the cure period will end on November 14, 2022).
The Board is evaluating options to achieve compliance within the cure period, and fully expects to regain compliance within the requisite time. The
Company is in compliance with all other Nasdaq continued listing standards, including the requirement that certain of the Board's committees be comprised
solely of independent directors.
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