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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Departure of Director

On February 9, 2022, Carl Lee, Jr., a member of the Board of Directors (the “Board”) of Krispy Kreme, Inc. (“the Company”), notified Michael
Tattersfield, the Chief Executive Officer of the Company, that he will not stand for reelection at the Annual Stockholders Meeting. Mr. Lee’s notice was
accepted by the Company on February 9, 2022. At the time of acceptance, Mr. Lee was a member of the Remuneration & Nomination Committee of the
Board.

Mr. Lee’s transition was not caused, in whole or in part, by a disagreement with the Company or the Board. Mr. Lee will remain a member of the Board
until May 17, 2022.

The Company wishes to thank Mr. Lee for more than seven years of contributions to the Board. The Board also appreciates the effort and dedication that
Mr. Lee tirelessly provided to the Company. The Company wishes him continued success in the future. In recognition of Mr. Lee’s contributions to the
Company, the Board approved the acceleration of vesting for 28,079 restricted stock units held by Mr. Lee, to be effective on May 17, 2022.

Election of Director

On February 9, 2022, the Company elected Marissa Andrada to the Board of the Company. Ms. Andrada has been named to the Remuneration &
Nomination Committee of the Board.

Ms. Andrada will participate in the Company’s director compensation program. A complete description of the Company’s director compensation program
is set forth in the Company’s Prospectus, dated June 30, 2021, filed with the Securities and Exchange Commission (“Compensation Discussion and
Analysis – Director Compensation Table”) and is incorporated herein by this reference.

Item 9.01. Financial Statements and Exhibits.

Exhibit No. Description
Exhibit 99.1 Prospectus dated June 30, 2021

https://www.sec.gov/Archives/edgar/data/0001857154/000119312521207538/d107564d424b4.htm
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